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FAVOR COMMISSION

SECTION MEETINGS
BELIEVE CHANGES
ARE IMPERATIVE

Want Body^of Twelve to
Confer with Reserve
Board on Amendments.

WEXLER'S MOTION
PROMPTLY ADOPTED

State Institutions Are Advised
Against Entering Reserve

{system Now.

WILLI8 DISCUSSES NEW LAW

Delegates and Visitors to Bankers'
Convention Guests at

Governor's Ball.

Absolute. confidence In the ultimate
xuccess of the Federal reserve system,
tempered by a well-deflncd feeling that
the tlm® la not ripe for a general en¬
rollment of State Institutions.these
were the dominant notes sounded in
speeches and addreyaes made yester¬
day before the trunt company and sav¬

ings bank sections of the American
Rankers' Association.
The Attitude of the State banks and

trust companies towards the Federal
reserve system is one of "watchful
waiting," said K. D. Hurlburt, vice-
president, of the Merchants' Ixmn and
Trust Company, of St. I^ouis. His views
were'communicated In an official let*
ttx- to tl}Q convention, read to the body
by F. H. Goff, president of the trust
company section, who presided over
the Joint session of vne trust company.Mid Havings bank divisions.

HTATK HANKS TO
"SIT. 'IJlCillT IX THE BOAT"

>ir. Hurlburt, - detained by business
from attending the convention,:and a
tlioU6^nd miles distant from the meet-
nig, tsruck the keynote of the discus-jclon. Speaker after speaker, addres-!
ting himself to the general problem of,the relation of State Institutions to the
Federal

, reserve syatein. echoed the
thought. The r«-uorvc act was wel-
corned o« a step I)) the right direction*;aiid tho system whichit created a? an
admirable national - bttrtlrtrtR.machlne."
but banking Institutions not yet enrollt-d
Were counseled to "sit tight In the boat';until the system Is in operation and thy
plans of the Federal Reserve Roard
arc more fully defined.
The joint session oI the trust com-

pany and savings bank sections, yes-,
terday. launched the American Hank¬
ers' Association contention upon the
.serloUs, deliberative- work of the Rich-;
ritond meeting. Until yesteydav, the:
body was busy with'committee meet¬
ings.and the shaping of details for im-
portdrit sessions to follow. With those
out* of the way. tlie convention pro-jccetlfkl to a consideration of the' prob-!
lems, which will hotel the centre of the
stage,at the present convention.
OPKMXli DISCUSSION' OK

KAR-REAClllNG IMt'Oll'l'AVJK
While the'association, as a whole,

will riot begin 'ts meeting until to-day,
the joint 'session of the trust company
and pavings hank sections yesterday
ranks'as an integral part of the con¬
vention's deliberations. In proper
recognition of the overshadowing Im¬
portance' cf the Federal reserve bank
&-yst«m unci its far-reaching effect upon
American banking of all classes, the
loln't 'session devoted most of the day
to a consideration of this problem.
.The most Important single act of the

tesslon was the adoption of a resolu¬
tion offered by Solomon Wexler, presi¬
dent of the Whitney-Central National
BunK. of New Orleans, creating a.com¬mission of twelve members, three from
the national banks, three from the
trust companies, three from t|»e State
coininerclal banks, and three from the
StaJ-e'savings banks, to confer with the
Federal Reserve Hoard on the subject
of amendments to the reserve act.
^VqXEjBR AlUiUES FOR

AMF.XDJIUXTS TO RESERVE ACT
Mr. Wexler made out a strong case

for the creatjon of such a commission.
While h<? was not one who believed
that the reserve act was altogether free
from flaws, he, sali^ the system which
It created was In many ways an ad¬
mirable one. As. the act now stands/
said Mr. Wexler, there is much in it
that would tend to discourage State in¬
stitutions from entering the reserve
system.
Without going Into particulars on the

subject of.the fehortccnulngs of the re¬
serve act as it affects State banks, Mr.
Wex\ej- advised the creation of a com¬
mission of the American Bankers' As¬
sociation, clothed with authority and
directed to take up with the Federal
Reserve. Board the question of incor¬
porating in the lnw such amendments
as would make it more desirable for
State institutions to affiliate with the
reserve system/

Suieh amendments, said Mr. Wexler,'
were imperative if fhe Federal reserve
system is to hecotno the great agency
for good that the framers of the re¬
serve act hoped it would be. To ac¬
complish its greatest usefulness, ho
said', the act' should offer every proper,.Incentive, to. Institutions now.out of the
system to enter It. Unless this dis¬
ability is 'corrected, said Mr. -AVexler, it
was Inevitable that a large percentage
of the State Institutions Aylll prefer
to stay out of .the system, weakening
to that extent the whole reserve
structure.
ADOPTED HV VOTE OK MOIIG

TMAVBOO DEMQftATKK
Mr- Wexler proposed ^at first the

creation of a commission of fifteen
members, five each from the national
bank, trtist company and savings' bank
divisions.' W. B, Vest, of Newport
News, president of-the Virginia Bank¬
ers' Association, raised the objection
that such a.commission would not give
proper representation to the large num¬
ber of State banks who do a strictly
commercial business.
The weakness of the plan was ad»

(Continued on Klghth Page.)
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Speclnk added . attraction this week. OldFtaqtatton Grill Room, $very eyai_ninff," O'to'll.Kue*er'». i

Governor of Federal Reserve Board
Is on Prptfram for

To-Day.
CONGRESSMAN GLASS TO SPEAK

Oliver J. Sands Elected President of
Nfcwljr Formed Credit Men's Sec¬
tion, a Subsidiary Organization of
Bankers' Association.

\Vlth addresses by Cliarlcs S. Hamlin,
go+ernor of the Federal reserve board;
Congressman Carter Glass, bf'VlrgJnla.
and former Congressman Martin W.
Littleton, of New York, to-day, the for-
lieth iannual convention of the Ameri¬
can JlankeifA Association will reach Its
climax, Mr. Littleton's address is sched¬
uled for 12 <>'olock noon in the audi¬
torium of the 'Jefferson Hotel. Mr.
Hamlin ,wlll speak at 2 o'clock in the
afteriloon. un<]->\yMll l/e followed4by M^.Olnss.
While.two dnys^hayo.-been devoted toccmmlttee.m<£tji^ti/an<Ftiei!ploriH of the.havings bank,, trust, .company, cle^f-house, and State secretaries' sections,the general afBpcla&ion.will convene to¬

day for tlic flrnt session of the Rich¬
mond meeting.' The convention properwill be called to order at-9:30 o'clock
this morning by, ;Artli\)r Reynolds, ofUes Moines, president of the American1 if* i. U-rs.". -VbttPf-iytiOlK

T.
. ' BV (;OVEH>'Ofl ANb MAYORThe invocation w|ll be delivered byItt. Rev/.Collins Denny. Bishop of theMethotflut .Episcopal Churuh, South.

lOjore will bo addresses .of -welcome byUovcrnor Stuart, on behalf of the State
o." Virginia: by Mayor Alnslie, on he-
lialf of the city of Richmond, and byColonel John 11. PurceU, president of
the Richmond Cleaiin'g-Housc Associa¬
tion. for the local banking: colony.Besides the Important^, addressesnoted, the feature of the day will be the
annual 'address of President Reynolds,reviewing banking conditions In the
country at lurge and discussing the bigquestions >vltli which. bankers are con-
ruined "to-day the country over. The
l resident's address will he followed bythe annual;reports of the m^Jor officers.
At convention headquarters last

night great importance wap.nttHched tQtlie prospective appearance o'rtMr. Ham¬lin. . governor of the Federal Reserve
Rortrd/au.d hie message is.awaited wlth-Interest.'*-Natural concprn over the ef¬
fect of the-new banking system uponestubltalied, business, '

and a generaldesire fqVtye bettef ',Informed with re¬
gard. to »tl»e Hupplcmeptiiryl rules andregulations, that < the '

Federal '.ReserveBoard wlir.lay4pwn";'{oj; tl^ govern- jmont of the tbarlkjj. .have combined to
centre Interest ,1nVvilY\ arri 1} n1s ad¬dress. . - - '.

I.OOK FOHVVAHD TO.SPEECH
(1K C«\(;«ES8MA\ (;i,ass

The address of Congressman Glass,who is -known to hold .decided viewsliliout the Federal; Reserve . system,. It
Is expected,'will prove not the less in--
terosllng. Tlio Congressman will
speak.; on "The Foderal R^uerve Act."
Mr Littleton's subject Is "The Will of
the .People." The-New Yorker Is known
as a forceful speaker, j i

Yesterday, was devoted, wholly, to
sessions .of the' savings '"'bank.' trust
company, "clear-house., and State sec¬
retaries' sections. .The djhcucslois de-
veloped well-dell ii(.-d views on the Fed-era! reserve system, particularly as Iteffects banks aiid trust companies or-ganlzed under State charters and not]now members of the system. The sev-crril sections elected new officers for

j the tmsulng year.' *..."'
The day saw the launching of n new

subsidiary organization, of' the Amer-lean Hankers" Association, which w|]lbe known as the Cr^dlt Men's Assocla-tton. The quborga.nlzatton was formed
at n meeting of credit men attendingthe convention aB delegates, held in theassembly room of the Chamber of Com-
Tiierte. Th'e. cerdlt men of about 300
banks, it wa* stated, have indicatedtheir intention to affiliate with the newj body. '.'
C11KDIT. .MEN CHOOSE

: > SANDS AS INKESIDENT
| The Credit Men's Association elocted"
the following officers: Oliver J. Sands,Richmond, . president"; J£. S." .Kennard,LRumfo.rdy Me., vice-president;'executive'council, O, E. Doty, .Springfield, Mass.;Charles E*.r. Meek,'* .New York;' J. H.
Pulljiher, .Milwaukee; George Ij. Tick-ner/Syracuse,..N. '.Y.. :a(id i$. M. Wing,L.a Crosse, ; Wis. The . election :of a
secretary was deferred.; *.
Hundreds bC.dolagates.yesterd'ay took

advantage of. the special street car
trips to large

'

Richmond industries.
The automobile tourp betw.cen 10[o'clock In the' inoijrilng and 2 o'clock
in the afternoon carried a large num¬
ber of delegates :to points of Interest
in the city. Among the other diver¬
sions, of the day-was.the bankers' golf
tournAment at tlie Country Club of
Virginia. ,

The most imposing entertainment
function ^f, the convention was the re¬
ception aiid ball, at the,. First Regi¬
ment Armory to.th~ delegates,, visitors
and invited guests from the city. It
Is estlmate.tl that between 2,000 and

(Continued on Eighth Page.)
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I1KST WAY TO BAIiTlMOBE.
York River Upo. .i>:(0 P. M. *5.J0 one way;HiM round trip. Delightful-sail.

.'>

Defeat Athletics in Fourth
and Final Battle of

Great Series.
1.

SURPRISES AND UPSETS
LEFT IN WAKE OF TEAM

From Early in Season Break Tra
ditions and Records With

Speed and Abandon.

SCORE OF L/AST GAME IS 3 TO 1

Outplay. Their More Experienced
Opponents in Every

Department.

BOSTON, October 13..the Boston
Natlonal'League club to-day completed
tlie most sensational record in modern
baseball history, by defeating the Phil¬
adelphia ^morlcaps In the fourth and
final frame ;of; the' world's series at
Fen'way P^rk, 3'to 1..
Beginning with:their.rush from las{

place in the: Benjor.league in. the mid¬
dle of July. .tl\e;iBrav«.'» have broken
tradition's ami recqj-ds with speed and
abandon. They emerged late to-day
champions ot'.the cyprld, leaving a trail
of startling surprises and; upsets in
their r-wfike.ThejHast and far from the least of
their accomplishments, was tlio over¬
throw In four consecutive games of the
world's famous baseball inacliihe of
Connioj' Mack, with' Its S100.000 infleiu,
hoine-run heroes and corps of skilfully
blended veteran and.youthful pitching
stars. To-night' the new champions,
gathered under the management of
George Htalllngs, ^re" celebrating Jhelrascent to the upamplondhip. while the
wrecK-of the Athletic baseball Jugger¬
naut is-bound for home, stunned and
stupefied.'
Unexpected as was the defeat, the

Mackmen took it.in sportsmanlike spir¬
it, praising the winners and offering no
excuses! In fact, lione Is available, for
the Bostons outplayed their more ex-
pe'r.lepctftT opponents*^ every guinc and
cjepartmept of play, The best that,
could be.sa}d of tlie Athletics by their,warmest^adiplrjEts,^was tHat. the team,neither collCptlYely"!nor;. as individuals,
ajjp,ed'red to plaj* in* the'manner shownIfr?previous"wprld's series.
NKW WORliD'i SERIES

RECORD BSTAULISIIKI)
To crush-completely and decisively]the- gfeat combination which has rep-

resented Philadelphia In the American
l.caKue Sri r.ecent yefcrs Is honor enough,
for any/rival; bas®baU.i.«4Ht»ri'but the
Breiw «ln. tljplr and
"sp'ee<i5\tlff pyjbn t>etUr, for"*tUoy estab¬
lished a llew Ivorliflr/series-record by
winning In Succession the fbur games
necessary to ftllncli'tho tltje.
Npt f^i'nee. the National 'Commission

asstim*d charge*of' tlfese' annual Inter-
league contests .'In 1005 has this" fe'it
been achieved until to-day. Several
clubs hlkve woij four out of. five gafnes,.
how ever, and* in .the ejirly' xlaye of theTemple.' ' oup^ and. National leaguevertus" American Association, stnilgiit
victories were chronicled.
The Athletics fought doggedly until

the: eifd;'and "even jiite In the game 6f
; to-day their adherents, who had imule
them 2-rto 1 favorites* in the wagering
before'the openlng contest, confidently
believed: they would start a batting
rally that would brlnjr about at least
a momentary check in the Braves' head-jlong run'. The 'Mnckmen's famous
punch, liowovcr. appeared to be gone.
The new'ch'ampiorts were first to score, |j and, except for ljalf ah inning, when |
the score was tied, held the lead until
the end.
Captain Johnny Evers scored the

initial run. He opened the fourth ses-1
slon by .working .Shawkey for a pass.1
advanced to second on Connolly's in-
field- out, moved ;to third on "NVhitted's
singlo.'and scored -on |Schinidt's infield
out. ' t
ATHLETICS TIB SCORE

c- IX PIKTJH INNING
The-Athletics ticrri Jhe score in the

fifth inning,- when Bar^y singled, took,second on Schangls out, and scored;
on Shawjtey's dpuble. Nothing daunt-
ca. thet Braves came right back in their
half .of ;'th'e" same Inning and won the
game with two additional runs, both
'made aftet two. were cut, Rudolph
singled to,centre,' took third on Aloran's
double to left, and both caine home
when - Rvcrs ^lngl.ed pver second. The.
Atjiletlcs appeared. to lose heart and
nevfr sfrlouBly -threatened in the rc-
malnlp'g sessions at \i'at'.

Tlio. '.w.orUTs (series of }?14 w"as the
tenth between, th'e. pennant winners of
the two, nmjpYHeague* djnee the Na-
tional Commission,'.the'highest court of |
~~

(Continued O.n Kourtli Page.) j

JOHN KERR BRANCH
IS MADE DIRECTOR
OFSOUTHERN ROAD

Edwin A. Alderman and
Bishop Kilgo Also Put

on Board.

j ANNUAL MEETING OF
STOCKHOLDERS HELD

Southern Men Now in Majority
in Management of Great

Railway.i
.

j GARY AND BAKER RETIRE

I
I Voting Trust lt> Dissolved and Inter¬

locking Directorate Is
at an End.

Carrying out the announced policies
of President Fairfax Harrison in mak¬
ing the Southern Railway a more dis¬
tinctively Southern institution, the
stockholders at the annual mooting,
held in The Times-Dlspirtch Building
yesterday morning, clected as directors
John Kerr Branch, vice»prcsldcnt of
Jhe Merchants' National Bank. of
Richmond; .Edwin A. Alderman, presi¬
dent of the University of Virginia, R.w.
John C. Kllgo. D D., of Durham, X. O..
a bishop of the Methodist Episcopal
Church,' South, and Robert Jemison, of
Birmingham. Ala. Charles Steele, of
Netf York City, a. partner In the firm
of,.I. P. Morgan & Co.. was re-elected.
The election malces a majority of the
board from the South and fulfil#-the
hope expressed by President Harrison
In -his first address before a Southern
audience at Chattanooga, on JanuUry
20, when ho said: ."I look forward to
the time when there may be more
Southern men sitting on our hoard of
directors." /
HUT III 10 OUT OK DK<.KRKNCE

TO I'ltULIC SKSTIMK.VT
Sir. Steele succeeds himself, the four

new. directors tilling vacancies caused
by the deaths of \V. W. b Inley and H.
C. lTaliristock, the resignation of George
FV Baker, Jr.. of New York, a»t| the
drcitnatlon of Judge E. H. Qarjf, of
New York, to accept re-election. Judge
Gary ,who Is chairman of the board of
tlje United States Steel Corpourttion and
llr. Baker, who is allied with a num¬
ber of other corporations, are retiring
from the board of directc-s of the
Soutlierfh Railway largely in deference
to public opinion of "the present day in
regard to Interlocking directorates, de¬
spite the fact that both have been ac¬
tive and useful members of the South¬
ern board.
Yesterday's meeting of the stock¬

holders ol-Southern Railway was ,the
ftrdi at which ttioy have Jtad the op-porttjntt<: "dlinthoifiittnGgemehCof its affairs arid ;lie
election. of directors, the voting trust
which has been in control since tho or¬
ganization of the company in ISUA now
bcipg in-process of dissolution.
FIRST CENERAI- MICKTIVG

OF AtlX'.U 8TOCKHOLUKILS
A laige number of stockholders at¬

tended the meeting in person, apd over
90 per cent of the total capitalization
was represented. T^ic meeting was
open to the public, and there was full
and frank discussion of the report cov¬
ering-the operations of the company
for the fiscal year ending June 30, "and
of Hit recently accomplished financing
before approval was voted. A num¬
ber of the directors and the priqeipui
officers were in" attendance and an¬
swered questions nt=ked by stockhold¬
ers touching the management of tho
property and gave all' Information re- ;
quested In rogard to the uftairs of the
company and the progress of the ter-
rltory which it serves. v̂jPIIBSIMK.VT HARRISON SUBMITS M

TWENTIETH ANNUAL. REPORT
President Harrison submitted the

twentieth annual report of the com-
puny. Referring to the actual resultof. the operations -for the year and
the financial condition of the com-
pany at the close of the year, as shown
Uy the income- statement and the gen-eral balance sheet, and with specialreferntce to an increase in operating
expenses of -1.76 per cent, comparedwith on increase of only 1.47 per cent
ih operating revenues, the report says:"The slackening ,i» the general vol¬
ume of business done In the United
Statc3 which has been so marked dur¬
ing the past year, was. felt lust of all
In the South, , but had becomo partiof the problem of management of this
company with the opeljlng of the cal¬
endar year 1914. The high level of ex¬
pense of operation Is maintained not
so m\ch by any natural economic law,not hy"any deliberate Intention or neg-loot of manugemont, as by general so¬
cial tendencies which are In substan¬
tial measure abnormal and beyond the
control of management. It can hardlybe expected that the operation of an
American railroad shall be agajn on a
normal basis unless, and until, the
question of the /railroads shall cease
to be a factor In American politics.

iContlnued cn Third Page.)

PREDICTIONS OF EARLY REOPENING OF STOCK EXCHANGE FORGOTTEN
ISprclql to. The Tlmrx-Dlxpntch.]

\l!M' VORKt Octolier 1,1,.Tlif Tlntea to-morrow will xny: "The Hrxt call u|ton outruf-toWn Inxtlttftlonx for adelivery, of . gold xuhxeribed to the JM<>0,000,tin(> pool wbn xent out yextcrdny. If asked for' S." |ier~ vrut, ,of (b«xubxcrlptlonx, (tnd thf cfffct of the arrlvul 'of thlx money will probably Itr wren In tlie hank statement' at tlioClone of thin week. * 80 fur the Influence of the poolV^nlex of exchuuge linn been out of proportion to theampuqt; awarded applicants. .

."Mont people In the financial district were depresxed .I»y tlie newt of the very .serious revcrsex xufYered liythenlllea.ax, regardless of the Hide on which one's sympathies lie. It In plain (lm< these xuccexaex.-won hy thetiermnnn nnd0 Austrian* ninke the pi-expect of un early xettlement of the war much less hopeful. Predictionsthat t|ie Stock Bichiuide would he opened hy the first of November have been forgotten hy their mnkcrx, Some(.mail measure of a return to activity in security deallngx may result from two modlflcatlonxlu.the restrictionsdecided upon yexterdhy, The eurh market, which hits been trading: recently In milling'- stocks, srlllni; under 9K,ban about decided to reopen for all Issues selling nt 910 or lexn op the theory that xuch stocks do not figure toany large extent |u -liagk collateral. The committee of.five of the New Vork Stock H.vchnuKc dcqldfd to allowtransactions In (jnarantocd stocks listed on the cxi'lmugc under the same termx that.cover Kales of bonds. ThatIs to xny, pro'poxed xalex can be carried through nfter submission to the committee of live for approval. <
The .Southern Ilnll>j|ny Issued IIn annual report, tthonlnn a decrrn.se of >1,21)3,000' In net c«rnl»KN, despiterecord ftrosx earnings..' Thin company Iiax followed Its recent reduction In its preferred dividend to 4 itercent, payable "fn ncrlp, by an order reducing all xalnrle x over f2,700 per nnnuin on n progressive- xcnlr. TheErie Hailrond alfto issued a report xhowlng how hard It In to meet rifting costs hy effecting economies. Thincompany? showed a surplus for Cie year ol only 9100,000, ax against Sd.tlKU.OOO reported lu 101,'i,"

GENERAL CONDITIONS IN CHICAGO AND MIDDLE WESTERN CITIES ARE IMPROVING
; \ ISpeolnl to The Times-Dispatch.J

CHlCAtiO, ILL., October 13.-.The Tribune to-morrow will xayt i"TIic first meeting of dlrectorx of the newFederal lleserve Hank of Chlctigo wax held lu this city to-day for the purpose of arranging preliminary detailsIncident tp, organisation of. the new Inxtltutlou. ('hnlrmnu II. lloxvrortlt called the. meeting by ^elegraplt fromWanhlnkton-)a»t Saturday, and arrived In Chicago to-day to attend It. The principal bfllclal to be appointed Ina' governor for tlie.,new ,1mnkl It lx stated that "VIee-I'rcxIdeiit Fenton, of the National linnk of the Itcpahllc,trl)o rinnoupced npme time ngt» that he yrax not a candidate for the pltice, hax been prevailed up6n«to reconsiderthe .matter, III* decision hail not yet been made known, Another enndldate' lx Chief Chicago Clearing-HouseHanl^;l!!x«jnln« jicpoti){aL . .V^ ''

*

< "lit* general financial condition In Chicago utid Middle Western cftiVx [x Improving, according to leadingbnnkeVs ih La", Salle Street, Some week* ago there wa* . considerable crltlclxm or hnlikx. und trust companiesbecause of'scarcity and tightness of money, but this frellng lx giving way to one of more optimism. ft Imexpected |ri some quartern that Secretary McAdoo'x remarks coucernlug the hoarding of money have, beenbeneficial ;ln;,their effect. The' clearing nway of financial clouds of the laitt few weekx Isto'he followed hypermanent and widespread prosperity In the Itiislnrfcs and financial world, axxert buslacs* men."

BELGIAN CAPITAL MOVES
FROM OSTEND TO HAVRE;
GERMANS STILL ADVANCING

W order of the Bfelg&n niliUor> nothoi ities
.10,000 inhabitants, has been evacuated by the entire cIV/!^".I!"wssave it from the fate of L-ouvaiiv and Terinomle. The j>ieture Hho\V8 Belgiansoldiers feeding .li<0 children .while waiting for the train to take them to(ihent.

Que of Tidewater Virginia'^ Leading
Financier^ Dies After Illness

of Six Months.

HAD -SUCCESSFUL CAREER

President of .Scliniclz'BroUiers' Bank
in Newport..'News,, and Director in
Other Financial and Educational
Institutions. -

4

[Special to TJic Times-Dispatch.]HAMj»£OX. VA., October 18..HenryLane Schmelz, one of the leading'financiers of Tidewater Virginia.'. died
to-night at .7:30 . o'clock- In his resi¬
dence, "Ehnwald," here, following an
illness .cdvorlng.six mdnthS. -.-The end
had been expected Tor- the past -week'
or more, and the; members of tlje'.fam¬
ily of the banker were .-around his
bedside >vlien , dissolution- took pjaqe.'
Mr. ijchihelc -had; been-:-confined to his'
home.foc mfiny.]ii\ontl\3.'^ <¦/,' ..

Mr. Schmclz 1 s rsArylvefl"by Vj Is;gtc.oiidwife,. wl)o< was-Miss. Apiije ,?Iopma\v.*'of
Cloverdale. and three - daughters, Mrs.
Ethel Baltzell. .,of.'.MarJ{ibh»l. yia-.-apd:Misses.C.-ithc-rine S.olitrve-te and DorothySchmelz, of Portsmouth. Va, *

;
Henry l^nne K<;hein<5jz'.w.o.8. the aon of

the late .'Francis'.Anton SchmelE.r.and
was. bor.n -in. Hampto.n;\sixty'-one;years
ago. He was educated -in -private,
schools and Richmond. College. Bock,
in lSSj> Mr. Schemlz, with, his .bro'ther,
the late tji^rge" Anton Schmelz, started
the banking-house ,of. Schmelz .Brothers
in iiah^pton, 'and. 1JJ06 they opened
another, bank --in .Newport ;Ke.wa. About
eleven,'..vears ago 4lie" Hampton bank
was mergert with tne'Bank of Hamp¬
ton, and Mr. SchinoVz wuis elected presi¬
dent. Upon the death ofy-George A.
Schmelz. three yearsrngo,' Henry Lane

: (Continued on Third VPnge/)-
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Date for fctbck:E$ehnng<!(:UeejuinptJon
No Clearer Now Than When

II Was Closed.

MUCH DEPENDS ON HATE CASE
.

i''inanc.iar'l)iKtrlct Argue*..That . Rail¬
road Situation HasBecOriio Merged

\ AVifh. Every .Phase pf' Bifslness.
' Strong"Please for Inc^easrdTarifTs.''

/ ..r.]\!NEW YORK; October13,.K'rom all
parts of the'country Inqutrlesar.ejCom -

inp to W^ll-. s^tveet\.^o'n.cej'rtlnff the
prospects for the establlshnjehtV'of of-
flcltil qi\otatlons on .socuritlM^^mJ the
probable, time for reopening-i of the
exchange. The exchange puleft'to-day

It will .-permit dealings amnn?
nnenibera In listed gufirapiteeh 'stocks at
iprhrfe 'concessions. _biit/it! w^a ^pid in
;il I vM'obabtlJtvKnQVyuotatlpns .'would be
gl veil. ofHcially. ajptil thq./stbck. market
resumes* operation's.

" \vKon; itfdt .wi/l be' Is.no)clearer than
when, the .market- Was closed two and
one-half Irionths^agd.

j. . It wis said gcnejrji 1jy/i.n;'{|ve financial
j; district' that '.'fnoro depended upon theI du-tcciTie of thc^a'ijpllcatiojK Qf Easternfa!lrpa<V8 for ; it 'freifjljt ,rqt<? j iqcreasothan othfci. ftfdtOiy Excepting per-haps'the iduratjon pf '^tho wai1: In thevie\V: of "Wall .Street,' ttie/exl'qtinrv rail¬
road '.tytuaUon' has passed, beyond the
question "of. vjyluation of Jrtvllrrihd hold¬
ings art'd7 h*:ts \becopiV merged with
every phase, of/business, TJlpii Is. the
view whjoh IS. to.'be pxfiaehted to theInterstate'.Commerce "CppVtntsSi6n when
railroads' 110xt"Iw'dok*vag<tf|i^"stte their
cjjse in -WashlvvfftphHAlIiIIOAnji 'AUK rniq'Alt^l).

tophksi-jn.t stjiion<;. caskliofcognjfOd authorities on' economies
and finance'"have been engaged by the
railroads to present tlj'plr arguments tothe Interstate; Commerce, Cpn^mjssion.The. clc-pi ecl-vtlon' of railroad securities,it is argued," affects :all ciasscs of
sqtV.ipubljc ..Institutions," snch .~a> sav-
Ingrn banks, insuranceT copipnnits andI colleges. whose invbatmfcrits' in . largepart nfe placed'in transportation'com-

I papics. To re-establish publics confl-
dence in those InVesthvertta?''tlf'^firstessential,in Wall Street opinion. Is
an s increase ;tn freight rates. Should
the increrts^ be granted. It was said,
a long stop will have been taken to¬
ward re-establishment of normal con¬
ditions. and It would naturally .lead to
the reopening of-the Stock RxehanKe.A sharp difference of opinion' -en 1st a
whether it will bo necessary; to suspendj trading on tnc oXohange until the end
of the "-W.aiv'or at least Until the. i^on-

j don market reopens. In some quarters
the view was expressed that, to reopen' the .oxcliaqgo i in advance- of I^ondon
would bo ,tb invito resumption of
liquidation an an-. enormous sgale byforeign holders of American securities
such as. demoralized the stool; Ex¬
change last July.

.Several ru'ombors o,f the exchangesaid lo-ilay the market inlght -be re¬
opened .-safely

'

within a short time
should the railroads obtain higher
rates, tho financial .situation continue
to improve and tho country's exporttrade''"expand sufficiently to pile upcredits ' abroad and avert";tho' dangerof further huge gold exports.

KXCKM/BNT PAfiSKNUKR TRAINS
via Southorn Railway--to Charlotte. Atlanta,Rlrmlntrhuni. Now Orlean»,v ami ail pointsHouth, Through trains, at. :A:li..A. M., 6:10unci ll:!D P. M. Inquire 907'Uaat Main Streot.Phono MaUI»on iJi;-

PLAN OF CAMPAIGN
EMBRACES TAKING
ALL OF BELGIUM

Also Occupation, if Possi¬
ble, of Some of North-

ern French Posts.

WESTWARD PROGRESS
OF TEUTONS CONTINUES

Now Well on Way Toward
Bruges, Where Strong Oppo¬

sition May Be Met.

BATTLE OF AISKE NBARING END

Reports of Fighting in Galioia
Are Directly at'Vari¬

ance.

,

Germans Pushing
\ Towards Coast

The operation.* In Helnclinn qreI now of Hrnt Importance. The'CJer-
ntnnn, having raptured Antwerp and'
occuplcd (ihent, nre pu»(\lnK forvrnrd'
toithe funNt. Althonjrh all foromn-
nlentlbn with Ghent In reported to
have been out, new* lion comethrqugh that the Gc^mnuR nre hdoR,opponed vlfforounly, nnd that In an
engagement to the Mouth of (ihent
about UOO German denil were left ou-"the Held. Ottier rnKORenientii.hiiVe
occurred In that neighborhood,where the Belgian nrmy which' re¬
treated from Antwerp haM under-
gone reorganisation.
The French and llrltlnh. accord-Uff to .the latent French ofllclal com-

munlcatlon, are holding buck tbe .

(ifrmnp right wing, which recentlylinn been heavily. reinforced. In¬deed, the French: lay claim t° n©->
tnblc progreMM both on their lcf£t.wing and oh the centre.
The Belgian coverninfut haft,been removedto Havre', the Belgiannfttftaln already having reached the?

Ere»«^i port, where they were glV-
ea a cordial welcome.^, Klnfc.*AJhfT*»~Klpg of the Belgian**, who hna spent
the, taut tux weefcri or more lu *«jdnround m' tre»<ehek,' rrmnlni) wuh
hlw arWi^-qyhpwp movement* he. la,4lti^tKSW' Jdfijdwotiett SritHMihiUttr of,' War.
The Berlin official statement an-

nounct'ii that 20,000 Belgian sol¬
dier*. ntilt' tire lu '.intwerp ni.'Hlrlii-
unerx. It "that ,40,000 lluMHlfiUH
have been killed or wounded near
l*raemyal,' the Austrian Mtronghold
.n G'allclu, from which the Ituh-
alana have retreated.

LONDON, October 13 (9:35 P. M.).~
The headquarters of tho Belgian gov¬
ernment woro transferred to Havre
to-day. With tho exception of .Ivtiig
Albert, who remains nt tho head ptj's
the army, and (no Minister of.Wiir, the
members of the Cablnel with Other
government, olJiclala a^d. diplomatic
corps, lfcft Ostend by steamer for the'
French port, where they will carry on-
the affairs of state, and where hospl-i.'
tallty hiis been offered them by*'tl}<$French government. |;The; American and Spanish ministers)'
both- of whom are still at Brua^cfs^
are the only diplomatic ropresentatlyijlifaccredited to Belgium remaining In that
country;' _

This is .the third move of the
glan" capital since the Gei-manS st*
lenced the rfortp of Llegc. The gov*,ernmentAmoved from Brussels to Ant¬
werp, thence to .Ostend/" and to-day
across the line to Havre.
This llnal change followed quiqkly

upon the German westward advance, .

which was begun Immediately after
the fall of Antwerp.' Success In tak¬
ing the chief port of Belgium opened
the way for va new plan of campaign.'This, embraces the occupation of the
whole of Belgium." including the coasl
towns,; and, If passible, some of tl}$,northern French ports. / »

In accordance with this plan./the In¬
vaders have begun to sweep across
NoKhern Belgium. Yesterday/morningthey. occupied Ghent without opposi¬
tion, and now arc said to be well ad¬
vanced toward Bruges on their way to
Ostend. They probably will meet
strong opposition before they reayhBruges, as the Belgian army is beinjgreorganized atid has been reinforced. <

All dispatches from that region are
being censored stHptly, so nothing hats
been learned of the operations since
Ghent fell Into the hands of the Gerj*mans. ; The people are fleeing before*
the invaders, and the steamers froBi
Ostend to-day wore crowded with reftf-"
gees. .

.

v
SIMULTANEOUS AI>VA.\CU

IM $QUTI|J3IL\ IlBLGlUjU.
The .Germans are making a-slmiil-

taneous advance In Southern Belgium.
Across the border, in France a whole
j'army corps.has occupied Lille. Cavalry
has been seen as far west as Hase-
brouck, which is on the railway lead¬
ing to both. Calais and. Dunkirk.

French, forces have been sont to cjitoff, If possible, this attempt to reaefi
tho coast, and, according to a Frencff
cfllclal communication Issued to-day,havo taken tho offensive.! This movement, besides being a men-'

j aco to the'allies' left wing. If success-
< ful, -would arouse great enthusiasm In
Germany as an Indication that the
promised aerial attack against England
is about to be carried out. Alreadybombs have been dropped on Ostend
from aeroplanes which, once Germans
reach the. coast, will be within eusy
striking distance of the British coast
ports and even London.
This new movement promises to

bring the battlo of the Aisne, which
has been in progress for a month, to
a speedy conclusion. Tho Germans, fills,
¦though they hnve brought heavy vra-'lnforcementa from Germany and now*
tan use at least a part of the troops',which participated In the siege of Aiijt-;"vqrp, are kpown to haye withdraw!*;many troojin'from their front alongthe*Al?ne-to reinforce the right wing whefitthey have been, striking hard >( t(«yallies' left.'
Those attacks apparently havemit;with Uttle success, for the Frencl) clkini!£"t.a have,made mnrked progress b«Stwa#i>IArras and Albert. At the samo tloje:


